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4.5% 18 Yr/¥r Yr/Yr
4.0% 16 Metro Area Abs. Change % Change
35% 1.4 Houston, TX 74,200 24%
30% 4\ /| 12 New York, NY 74,000 1.2%
250 1.0 Dallas, TX 67,300 2.6%

°7 B .

’ e B N ENE Phoenix, AZ 64,800 31%
20% 04 Atlanta, GA 53100 1.9%
1.5% 02 Chicago, IL 49,800 11%
1.0% 0.0 4 San Francisco, CA 45,400 3.7%
0.5% & o @\@% Q@‘ o & & o o \\6’ & Seattle, WA 42,400 2.5:/0
0.0% -— Q%\\ %,b\(\\ & @Q} & g & < & % Orlando, FL 41,800 3.3%

2005 2007 2009 2011 2013 2015 2017 2019f 2021f 2023f & Q;\ &S & K @& e Los Angeles, CA 35,200 08%
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16% 10% Rental Rental
149 8% Metro Area Rate Metro Area Rate
. San Francisco, CA $78.13  West Palm Beach, FL $45.67
12% 6% Midtown South, NY $7682 Brookiyn, NY $4324
\ A% oo Midtown Proper, NY $75.03  Los Angeles, CA $42.45
10% N o— . , Downtown, NY $63.57  Miami, FL $42.36
» 2 1 Z Boston, MA $6270  Seattle, WA $4160
3 0% ﬁiﬁ—%ﬁ Washington, DC $54.34  Ft. Lauderdale, FL $41.32
6% 2% Austin, TX $52.91  Houston, TX $40.45
0 \V4 San Jose, CA $46.54  Chicago, IL $39.36
4% T T T T T T T T T T ) 4% Oakland, CA $46.16  Sacramento, CA $36.66
13 2015 217 2019 2021f 2023 2013 2015 17 28 anf 2023 Stamford, CT $45.94 Denver, CO $35.88
w— \lidtown US. CBD ——Midtown US. CBD U.S. $52.43
*7 1 ATk #Ha"
2014 2015 2016 2017 2018 2019f 2020f 20211 2022f 2023f
BAZYI: CEE74—k. T 498425 498,945 501,731 504,139 510,021 517,844 523349 527479 535179 538,229
HrRR R CEET4=F T 4014 519 2,786 2,408 5,881 7,823 5,505 4,130 7,700 3,050
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g8 (§/77574—H $55.87 $57.85 $60.05 $59.20 $58.74 $61.22 $61.99 $60.25 $60.75 $62.26
B LHFE 3.3% 35% 3.8% -1.4% -0.8% 42% 1.3% -2.8% 0.8% 25%
Iy REYVFT ¢ AT HE"
2014 2015 2016 2017 2018 2019f 2020f 20211 2022f 2023f
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Al S84 e A5 CPA7a—b F 3144 2,958 -300 589 1875 3,800 1,700 -400 5,000 4,000
INER TN (rr7a—bFO214306 217264 216964 217553 219428 223228 224928 224528 229528 233528
e 9.8% 8.8% 9.6% 9.5% 9.3% 10.0% 10.5% 1.7% 12.4% 11.8%
=g W7 4—H $75.14 $76.65 $78.39 $76.94 $75.03 $76.16 $76.54 $74.09 $74.31 $76.17
EHEAE 8.1% 2.0% 2.3% -1.8% -2.5% 1.5% 05% -3.2% 0.3% 2.5%

()RR, MM RS N O EDRE BRI AR DB,

20194 5 1 VUl www.kicam.co.jp tHFT ¢ Rosen Consulting Group, LLC



XE, —2—3—7
((‘KIC 201 9% #1VHE
r\mmiMmmgmmdhmlﬁﬁﬁﬁ@ﬁﬁﬁ%

ERRAAEETZOREL

FGAR TV e RANVHDBIERTIVT 4 VAV bk « B Z—ADFEEN, VJ— 2 F7EH)
RIERLEE, THEBEOREZLTZO L TWS, SO, Tuayr X, Ty
V. A=V RCBI BHEERRIENDTF > NEEICT S ADEEREZ TS, &
5IC, HOTLIEREHEOHARRUEIC L > T, ZVIAT 4T « 7 4 AREBATERE
MORRICT 52 & T, FIFTRERPERE AR— AL RDOMEEN D LTV 5, RETED)
EHEEIMLTED., BEG IFEEATEL 2SN F6ET7TH RV EIcE> TS, —a—3—
I DFEFHERAR—=ACHT B8 5T F > MREHEICK D, FUHIX OBRIEEHIERE L T
W5, JLLICEKD L., 2019FE& B U THRI200HF EH 7 4 — DR T %5 RIABH T, 7

A=V AT I40H T 4 — RDAR=ANZEKT B TETH 5. 5L, Ak T

Ve RAINVHDEE L VXA —A\DEETY — VT35 EHEEREA S, &b, R&D

NYARBIEY A 7V o ay 7 - EERTS

9

E:=N
PR AREE -800 O
Za—=3—%

FERARENE - 730

ke
R H17,

ERATSE VA7 R

E(ioTOBTA THA LY ARERA ) "= 3 VORISR CHZ Blconhe, 7 2019120208 i
L3> 7L/ R & DO RTEIC B d 2 HEAE HICEE D755, Mc &, iz 202112023f: th
B L T4 TYA LY AHOA L LB, TS X DIchETZE5 5, LA
L. HIMICiE, PRE N2 BAESENMEEER E -0~ — 2575 F ORI Eer I
L. AL « TV« RANVHBER IV I 4 IVA U « v 22— G5 - 2R FEAD
FF v NEERRE T 27255,
NYZEEZ R AHFERG 48 NYEZRATREEER (57— F) BRI EghneR - Eak
Bil. Jobs, thou.
$45 iizg 2
$4.0 [ R A S B 15
$3.5 $300 10 4
$3.0 $250 51
$2.5 $200 N 01
$20 150 N &
$15 $100 S -10
$1.0 p——— -15
T 50
$0.! K
o1 L[] SR gsoo [l

} 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Note: Datas for the 12 months trailing; latest data as of 102019
Source: Real Capital Analytics

NYC Boroughs ~e===U.S.

Note: Datais for the 12 months traling; latest data as of 102019
Source: Real Capital Analytics

2005 2007 2009 2011 2013 2015 2017 2019f 2021f 2023f

Sources: BLS, RCG

NYSXSE TR

4%

3%

2% 7

1% TRTY |

0%

-1%

2%

3%

o
1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

Source: Philadelphia FRB

NY EH
Bil
$9
$8
$7
$6 -
%
$4
$3 Ihyt
g2 {-ten
$1
%0

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

=Total Exports Exports of Manufactured Goods

Source: Census

R nR-HrE

Y V.| WP
(VTN VN

T

'B%V V

8% v

-10%
1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 20152017 2019

Source: BLS

FEFISE RS- - ALY —ER

Jobs, thou.

FEFIREhERS-REE

Jobs, thou.

e -ShEsE

Jobs, thou.

25
20

15
10

2005 2007 2009 2011 2013 2015 2017 2019f 2021f 2023f

Sources: BLS, RCG

2005 2007 2009 2011 2013 2015 2017 2019f 2021f 2023f

Sources: BLS, RCG

2005 2007 2009 2011 2013 2015 2017 2019f 2021f 2023f

Sources: BLS, RCG

20194F 551 PUHH

www.kicam.co.jp

tHFr © Rosen Consulting Group, LLC



	_GoBack



